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Caution Regarding Forward - Looking Statements  

This document contains forward -looking statements within the meaning of the ñsafe harbourò provisions of Canadian provincial 

securities laws and the U.S. Private Securities Litigation Reform Act of 1995. The forward - looking statements in this document i nclude, 

but are not limited to, statements with respect of our objectives, goals, strategies, intentions, plans, beliefs, expectation s and 

estimates, and can generally be identified by the use of words such as ñmayò, ñwillò, ñcouldò, ñshouldò, ñwouldò, ñlikelyò, ñsuspectò, 

ñoutlookò, ñexpectò, ñintendò, ñestimateò, ñanticipateò, ñbelieveò, ñplanò, ñforecastò, ñobjectiveò, ñseekò, ñaimò, ñcontinueò, ñembarkò 

and ñendeavourò (or the negative thereof) and words and expressions of similar import, and include statements concerning possibl e or 

assumed future results. Although we believe that the expectations reflected in such forward - looking statements are reasonable, s uch 

statements involve risks and uncertainties, and undue reliance should not be placed on such statements and they should not be

interpreted as confirming market or analystsô expectations in any way. Certain material factors or assumptions are applied inma king 

forward - looking statements, and actual results may differ materially from those expressed or implied in such statements. Importa nt 

factors that could cause actual results to differ materially from expectations include but are not limited to: general busine ss and 

economic conditions (including but not limited to performance of equity markets, interest rate fluctuations and movements in cre dit 

spreads, currency rates, investment losses and defaults, market liquidity and creditworthiness of guarantors, reinsurers and 

counterparties); Company liquidity, including the availability of financing to satisfy existing financial liabilities on thei r e xpected 

maturity dates when required; changes in laws and regulations; accuracy of information received from counterparties and the a bil ity 

of counterparties to meet their obligations; accuracy of estimates used in applying accounting policies and actuarial methods used by 

the Company; the ability to implement effective hedging strategies; the ability to maintain the Companyôs reputation; legal and 

regulatory proceedings; level of competition and consolidation; the ability to adapt products and services to the changing ma rke t; the 

ability to attract and retain key executives; acquisitions and the ability to complete acquisitions including the availabilit y o f equity and 

debt financing for this purpose; the ability to execute strategic plans and changes to strategic plans; the disruption of or cha nges to 

key elements of the Companyôs or public infrastructure systems; and environmental concerns. Additional information about materia l 

factors that could cause actual results to differ materially from expectations and about material factors or assumptions appl ied in 

making forward - looking statements may be found in the body of this document as well as in our press release announcing our 2009 

fourth quarter and annual results, under ñRisk Factorsò in our most recent Annual Information Form, under ñRisk Managementò and 

ñCritical Accounting and Actuarial Policiesò in the Managementôs Discussion and Analysis in our most recent annual and interim r eports, 

in the ñRisk Managementò note to consolidated financial statements in our most recent annual and interim reports and elsewhere i n 

our filings with Canadian and U.S. securities regulators. We do not undertake to update any forward - looking statements except as

required by law.

Legal Disclaimer
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